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PART i. EMOLOYMENT & NON-RURAL INDUSTRIES 
EN T (See also graph p.118) 


The expansion in Australian employment seasonally quickened in 
August and Se otemrs 1960. During September the number of unplaced applicants 
registered witsh/Coumonwealth Emoloyment Service decreased by 4,300 to 35,600 
and was then about one-third less than a year earlier; unfilled vacancies 
increased over the year by 43 per cent, to 42,500 and exceeded unplaced 
applicants (in Ney South Wales and Victoria but not in other States) for 

the first time in four years. The number of persons on unemployment benefit 
halved over the year to 11,400 and was then the lowest since the end of 
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decreased in 
unemployment voenet 
rose by 2,700 to 19,900. 
ecline of 40 percent. in the number of unp 
n unemployment beneficiaries, whereas unfilled vacancies rose by 48 percent. 
CO:MONWEALTH EMPLOYMENT SERVICE AND UNEMPLOYMENT STATI 
951 | 1952 
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Not at Work) | 4,300 
CANCIES Remaining 
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1 ee 58, 900 _ 54900. | 7,109 | 10,600_/13,400 _} 15.300 |17,200_ 
ns Receiving | | | 


UNEMPLOYMENT Banari 100 235.100) | 10,600 ' 10,900 9100 5.2200 


A UES aR ASG I A — Persons 


UNPLACED APrLIcants [ 8,900 | 66,400 | 70,300! %3,200 | 52,300 | 44,300 
UNFILLED VACANCIES 39,000 | 20,900 | 20,100] 24,700 | 29,700 | 33,700 


ON UNBMPL.BENDFIT {| ' 300 42,000 | 26,000} 24,800 | 21,900 14,900 
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The demand for labour is particularly strong in the metropolitan 
where unfilled vaccncies (15,900 - males 9,300, females 6,600 jare now more 
three times the number of unplacod applicants (4,600). Elsewhere in New 

th Wales vacancies (¢.,000) are little more than one half of the number of 
applicants Cie 500) Out of the 3,800 persons on unemployment benefit at the end 
of September, 1000 were in the Sydney area, 400 in Wollongong, 300 in Newcastle 
and about 200 each in Cessnock, Broken Hill, Lismore and Maitland. 


COMMONWEALTH ZIPLOYMENT SERVICE = New South Wales = Ind of September 
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5,700 | 9,300 | 2,900 
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4. Survey of larger privatYowned factoric ss in New South Vales 
‘ (o37 the Department of Labour and National Service anl the Cormomycalth 
Statistician) shows that employment increases moderated fron a monthly 
bout 1,600 in the first half of 1960 to 600 each in July, 
august and September, Recorded caioloyment in these factorics of 238,600 
in September 1960 was 11,600 or 5 perecnt, higher than in Septeribcer 1959, 
as compered with incrcases of 3 percent. and 1 percent, in the two prc= 
ecding years. lovencnts during Scptember included siall reductions in 
the stecl, teluvision and motor industrics which were more than offset by 
incz.cascs in other metal and clectrical appliances works, and the clothing, 
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glass ond plastics ‘industrics, about 79 percent, of the 736 reporting 
firms employed sone staff on overtinc in September; 62 percent. of the 


lirms made no “appreciable staff changc during the month end staff was in- 
creased by 20 percent, and reduced br 18 percent, of these firms, 


—.—-——--SPIOWENT IN LARGER PRIVATS FACTORIES § URVEYED ~ New South Wales 
Industrial Groun | Sept." 5/7_j Scot. '58/ Jug. '59!1 Sopt. 59] July *60] i 
Building faterials | 1652.00 Con 16, 600 |) 2163760 AG eee ; 
Basic Metals | 36,800 i} 38,600 } 40,300 | 140,400 | i,2.800 | 
‘Transport Equipment | 21,600 | 20,500 | 21,500 | 21.900 22,600 : 
Other Letal irs, | 53,600 | 54,900 | 55,400 | 56,000 || 60,100 | 60,300] 60,400 
‘Chanical Products | 11,900 | 12,300 ! 12,700 12,700 | 13,000 | 13,000 | 13,000 
jClothing & Textiles NEG Bieo 10) | 30,200 |} 30,700 90,900! 32,200 | 52,3500 | 32,600. | 
‘Food, Drink, Tobacco 20,700 | 20,800 } 21,100 | 21,600 21,600 | 21,600 | 21,600 
lOther Industry ~ 264100_j_ 26,200 i)_26,500 | _26,800 || 97,600 | 27,500_| 277700 _ 
Total: Mon "165, 300 167,700 170,800 7 172,200 | 178,400 [179,000 | 179,00 
| orien |. 222900_ii_ 32,900_|| 54,000 | _54.800 || 59,000 | 29900_| 52,200 _ 
237 00 lo 8,000 | 238,600 


|________ Persons | 218,200 | 220,600 }}2 
‘Total, cxcl, Food, ete, | 1975500 He 1995100 


Civilion anploynent (excluding defence forces, rural workers and 
women in private domestic service) in New South ales increased in August 
1960 by 3,000 to a peak of 1,189,300 parsons. This was 4,3 percent, more 
thon in iugust 1959, as compered with increascs of 22, 0.7 and 0,4. percent. 
in the threc preceding years, The female proportion of total employment has 
increased from 27.6 percent, in iugust 1956, to 28,2 vercent. in 1959, and. to 
28./ percent. in 1950, and the proportion of Governicnt empldayment (men and 
women ) decreascd from 23,7 percent. in iugust 1956 and 1959 to 22.9 percent. 
in 1960, ~ 


g00 | 227 ,000 
3,700 | 205,400 qf 215,800 (2 


16,400 | 217,000 _| 


The principal industry groups in which qiployment increased 
between August 1959 and 1960 were factorics (22, 300) trade and finances 
(2..%5) services (mainly education end health) and building. Mining 
employment after a sharp fall in carlicr years ramined steady in the Inst 
twelve months and transport employment recovered from a decline in 1958-59. 
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WAGE {ND SALARY EARNERS IN CIVIL MiPLOYITNT ~ New South Wales 
SS ee ee et 


{__tionth _ | Males Females | z 
i L_ Goverment 
1951 = November 718,260 | 298.600 | 21.8, 300 
1954. =— January (00,100 ee 281,100, | 6100 4 25,100. | 15081, 200 
}1958 ~ Jugust | 811,600 | 315.500 266, 200 
11959 = iugust ! €19,260 | 321,500 270, 300 £70 51.00 | 1,140,700 
11960 = lay E4.2 51:00 | 338,900 273,000 908,300 ; 1,181,300 
Juno | 85,100 | 339,600 | 273,100 911,600 | 1,184,700 
July |  €4.6,, 100 340,200 | 275,000 913,300 : 1,186,300 
___furust 47,700 | 31,600 | 272,500 _! 916,800 | 1,189, 300 
i __rercent, Increase in Year ended August 
195. -5 03 11 | uve | 0,8 Oot | 
1957-58 053 | 1.8 | oy |} Cob | O07 | 
1958-59 | 049 | 1,9 | 195 Pate | ase | 
1959-60 305 653 ioe a 1 53 | hg | 
| 
— Lee eS ee | 
| liming i Factor~ {Busléing|/ Trans~ | Finence | ‘Jhole| Retail' Prof, & TOTAL | 
jugust)& Quor~ | ics j ancl | pors & | and ; Sale | Trade; Personal Ine. | 
irying | __iConstr, | Commun, | Property! Trodc | ,ocrvices thers | 
(1958 | 25,600; 432,606 | 69,000) 132,800] 46,100 {%%,900! 98,000, 1€°,1.00) 1,127,100 | 
[1959 | 22,800] 439,100 | 70,800/ 131,900; 48, 300 1€.,300! 98,500; 171,800 1,140,700 | 
12960 | 23,000 | 461,200 | 76,300) 132,800} 52,200 !75.400.102, 600 178,900] 1.189, 300 
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POPULATION AND MIGRATION = New South Wales & Australia 


The estimated population of New South Wales was 3, 828, 300 at 
30th June 1960, an increase in the year of 71,900 or 1.91 percent. This 
proportionate gain was less than that of Victoria, 2.74 percent, ond South 
australia, 2. 65 percent, but exceeded that of the other States (approx. 
1.5 percent.). The increase in the total Australian population was 219,520 
or 2,18 percent, The share in the Australian population has declined in 
~he ease of New South Wales from 39.4. percent. in 1947 to 37.2 percents in 
1960, and of Queensland from U;,.6 percent. to U,.2 percent. while Victoria's 
share has increased from 27.1 to 28.1 percent,, South Australia's from 8.5 to 
9,2 percent, and Vestern wiustralia's from 6.6 to 7,1 percent. 


POPULATION OF AUSTRALIA 
1 PERCENT. AUSTR/.LIAN POPULATION 
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Of the New South Vales increase in population of 71,900 in 1959-60, 
15,900 came from m.tural increase (about 800 less than in 1958~59). Thc 
rate of naturel increase ver 1000 of mean population thus fell from 12.5 to 
12,1 comparing with the Justralian rete of 13.8 per 1000 in 1959-60, Births 
in New South iales totalling 81,100 were about the same as in 1958-59, but the 
birth rate per 1000 of mean population fcll from 21,8 to 21.4 and was the 
lowest for any State Ciustrolian average 22.7 in 195/7~58 and 1958-56 snd 22,5 
in 1959-60). Deaths in New South Wales rose by 800 to 35,200 and vhe death 
rate from 9,2 to nvucrly 943 per 1000 of mean population, which wae tho highest 
for any State (87 for justralia). The infant death rate of 22 per 1000 live 
births was also higher than in the other States (20.9 in fustralia), 


The net gain to New South Wales from migrotion (excess of interstate 
and oversea arrivals over departures) though rising from 20,500 in 1958-59 to 
26,000 in 1959-60 was much smoller than the Victorian gain of 35,400 and 
39,200 in the successive years. These gains from migration represented for 
New South Vialcs 33 percent. and for Victoria nearly 50 percent. of the 
recorded lustralian migration (79,100), «A net migration rate of 7 per 1000 
of mean rm lstion in New South Wales was only about half the rate of Victoria 
nd South Australins Queensland, V‘estern Australia and Tasmania recorded 
mall net losses in migration in 1959-60. Migration accounted for 36% of 
Australia's pepuletion gain in 1959-60 end 1958-59, as compared with 33% in 
1957-58 ond over 40% in the two preceding years. 
ELZ ENTS OF POPULATION INCREASE 
tinnual Avé | | 
1957-568|_ 1958-59 | 1959-60! 1947-5. _|1958-59_| 1959-60 | 
Rate per 1000 of Mcon Pop 
40 300 | 17,046} 46,695 | 45,955 12.5 
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Net oversea migration into New South Wales decreased from 
27,100 in 1958-59 to 26,100 in 1959-60, but net interstate emigration 
declined from 6,6C0 to 400, and in consequence the net population gain 
from migration increased by 5,500 to 26,000, Interstate migration 
includes movement of seasonal workers and of migrants who move from the 
jJancing port to other destinations; departures under this heading have 
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excecded arrivals in most post-war years, 


For Australia the net population gain from oversea migration 
of 79,100 in 1959-60 was higher than in the two preceding years (77,200 
ond 66,600) although well below the 1954/5-1956/7 average of 92,200, 
Long-term and perstanent arrivals at 133,600 were the highest for about 
ten years but depcrtures under this heading have been steadily rising 
and were equivalent to about one third of arrivals in 1959-60, Further= 
more, the numocr of Australians departing for short terms and of oversea 


INct Migration : Overscas 27, 000 
Interstate z= _6,300_ 
Ee On byes L 20,900 


Oversea 1icration: 
Long tsru & Ecrmangnt: eee eel ae eee 
‘+ “ srrivals 132,600 1120,600 | 108,000 | 116,700 | 133,600} 
Departures wie = 272900, | 38,500. _) _ 42,400_ | 40,300 _| _ 45,500_ _} 
Boa 2) .een ve. 6 94.5 700 82, 100 65,600 76,400 | 88, 300 
Ghart Term: Balance See ep OO ee ies SOOk sh tod OOO! diss (B00) += 93 200_ | 
Nc ¢ Balaneeo | 98,800 | 86,400 | 66,600 200 9,100 _} 


PRODUCTION = New South Wales (See also graph pell9) 


New South Wales production of basic matcrials so far this year 
has shown further substantial growth, Coal production in the forty weeks 
ended 2th Scptember was 9 percent. higher than last year, and for the eight 
months ended august there were increases in the production of pig iron of 
19 percent. stecl 10 percent. gas 7 percent. clectricity 13 percont. and 
cement 17 percent. ] 


Peek On Desi On Taek O N = New South Wales 
CO A_ UlJdanuary toj PIG _IRONi INGOT STEEL! CEMENT 
000 tons'| 


@ Including three wecks holidays, 


NET BUILDING = Now South Wales (See also graph p.119) 


Number and value of building approvals in New South ‘ales 
remained at a high level in August 1960, Comparing totals for the eight 
months ended August 1959 and 1960 the number of now dwellings approved 
increased br 6,240 or 27 percent. to 29,560; this includes increases of 
1,370 in houses and 4,870 in flats, The ratio of new flats to total 
Gicllings approved in the eight months rose from 13 percent. in 1959 to 
27 pereent..in 1960, 


The expansion in home building, together with an even greater 
proportionate increase in approvals for new hotels, shops and offices, 
raised the total value of building approvals in the cight months from 
£127mo. in 1959 to £166m, in 1960, 


NET BUILDING APPROVED ~ New Séuth Wales 
NUMBER | VALUE OF BUILDING APFROVALS (Excl,Lend) = £mill 
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| NEV SOUTH WALES RATLWAYS 


‘An increased volume of goods and passenger traffic on the State 
railways raised gross earnings for July and A4ugust from £13.30. in 1959 to 
U..9m, in 1960 and the surplus on working account from £la4m, to £253m. 


NEW SOUTH WALES GOVERNMENT RATLWAYS 
Months of July and August 


|__Year ended oune - 


ear i Passenger {| Goods (excl, | Gross | Wor king Passenger| Goods 
| Journeys Livestock) | Earnings} Expenses Journeys | (excl. 
ees ns meet a Livestock 
| millions mill. tons £'000 | £1000 millions | mill, tons 
1958 | 2.1 3,09 12,180 |11,8:7 25506 
1959 | 42,8 | 3, 5€ 13550 | ta972 25401 
| 1960_! 13.8 bo 3598) a 6911325609). 251.6 21.4.6 


The Auditor-Generel's Report shows an increase in total. railway 
rovenue from £77. /me in 1958-59 to the record figure of £85,4m. in 1959-60, 
7, major factor has been the buoyancy of goods traffic, in particular for 
at, wool cnd general freight. Increased fares and freight charges, 
rating from March 1960, are estimated to have yielded an additional 
0,000 up to June, and the State Transport (Co-ordination) Fund which had 
made no payment in 1958-59 credited £1n, to traffic revenue in 1959-60. 
Iorking expenditure which hadb cen reduced fron E7he 5m, in 1956-57 to 
£70. 3st, in 1958-59 rose to £73.8m, in 1959-60 and in that year also carried 
2 first transfer of £2,7m- to the Railways Renewal Fund which is to cover 
depreciation for assets acquired since 1950, This left a surplus on working 
account of £8,9m. or £1,5m, more than in 1958-59. 
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A: Cownward adjustment of £67.1m, in the capital debt during 1959-60 
reduced debt charges by about £1, /m, (£3.4m. for a full year ) and left the 
railway loan capital at £232.1m, at June 1960. The net deficiency on railway 
account for 1959-60 was £4.im.,0r £2.3m, less than in 1958-59, For 1960-61 
the full benefit of the fare and freight increases and of the reduction in 
capitel debt and the lower allocation to the Renewal Fund are expected to 
reduce the overall deficiency to £1. 9m. 

Lo TE SOUTHS WALES GOVERNMENT RILVAY ACCOUNTS = &million 
Year Remenuc  uxpenditi 
ded | roffi | Total Working | efi 


| nn a re eer eee eee eo 
| | 925 |) Pre | ed | | 
|b | hee | 762) Th | 78 | | 
1959 | 21.7 | Be: 1 (lel | 70.3 i j (0.3 | Tek 13.8 i 
1960 |_ 2211. 5708 | 8504 | 73-8 | 207 - 4 -78-5 | 82 - + 1520. - | eee 
19614! 23,0 {759.0 | 87.5), 756 | lof |. Zfo3 || 10,2 i 120d wel oo all 
Y Incl, Contrib, from Consol, Revenue (£im, for developmental lines and £800,000 on 
Superannuation f c) and other revenue, =f Budget proposals. 


MOTOR VEHICLE REGISTRATIONS = New South Vales (See also graph pe 119) 


Registrations of new motor vehicles in August 1960 as comparcd with 
1959 were higher by 1,50 at 6,580 for cars, by 590 at 1,720 for station 
wagons and by 270 at 2,450 for lorries, utilitics and vans, In the twelve 
nonths ended Jugust 1960 total cer numbers increased by 40,180 (57 percent. 
of total nev registrations ) to 631,080 and totel station wagons, lorries by 
2,800 (60%) of naw registrations) to 314,990. 


| [Nal REGISTRATIONS, Monthiy Ave) ON REGISTER at wad of Ceriod 
| oaeecep GArmei vrarmal Cr Spear ao Rar a RE a corer Mmmm Sie = 
| Naw SOUTH WALES| Cars | Station iLorries, Uti- } 
ee ee Wogons _'lities, Vans{ 
[ i95e—mugust  (h,590-f - 702 ~~ J ~ 1,570 ~ ~j~ 558,070 - 
| 1959-Jan,. /July 4,590 890 ee 0) i 
} , ‘ 1 = \ a 
August £5,030. | 2,230 . _ 4 ~ 22180 ea 
1960-Jan,/July| 5,o0c | 1,550 ee CPC: 
fugust | 6,580 ~ 1,720 bs Sees Omer aE 
|_ Twelve Months cnded_/ugust E 
57,040 | 5,480 [> 227 110 
82:0 | 20,600 | 25,190 
: ? ! é 


Podge POL 5 600 | 6 50 ses 125,900 22... 800 
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ART II; FINANCE AND TRADE 


CENTRAL BiNKING AND SHORT TERM MONEY MARKET = Australia 


Gold_and balances held abroad by the Reserve Bank reached a seasonal 
poak of £468m, in My 1960 and fell sharply to £360m, in the first week of 
October, which was £65m. less than a year earlior and £36m,. less than in 
October, 1958.  Thcore was an increase of £1l1m, to £592m. in Reserve Bank 
holdings of Governmamt sccurities between October 1959 and 1960, contrasting 
with a Zecreaso of 335m. in the previous year, and bringing them to the 
highest levcl in eight years. 'Othor Assets! at £66m. which includes short- 
tort accommodation +o the trading banks, were also higher than in October of 
earlicr ycarse 


Statutory Reserve Deposits of the trading banks were reduccd by 
steps from £312m. in May 1960 to £298m. in Septomber and October, when they 
wer ne higher than last year. The Australian note issue increased by 
£22m, to £4.30m. betiveen October 1959 and 1960, as compared with increases 
of $15m. and £7m,. in the two preceding years. 'Othcr Liabilitics' of 
£259m. in October 1960 included deposits of savings banks, £1,.3m. 


RESERVE BANK - CENTUL Bi ING BUSINESS, including Note Issuc - £ millions 
First | Gold & | Govt.& Other } 
Wednesday (Balances trer Other Liabil 
of Month | broad Secur- | Asscts 
| ee 
St 
1957 - Oct. _{~ #72 — Er (ay el eee : 
1958 - Oct. _|_ 398 - ae z epee 23952) 265.2 
1959 -— Jan. 1.10 265 
Oct. ula 425 = 
1960 = Jan. 4.62 
- July 1.36 
- Oct. | 60 


Excludes coins and bills held, (b). Excludes capital and reserve funds. 


Authorised Short Torm Money Market dealers' reports show that loans 
cutstanding stood at about £80m. from March to August 1960, then rose to £9an. 
in the first weck of October 1960. They were then £21m. more than a year 
earlicr. Intcrest rates have hardened lately, and the current range of over 
3% pede for call moncy and over 4% for fixed period loans is the highest since 


SHORT TERM MONLY MARKET = LOANS ACCEPTED & OUTSTANDING = Australia 


iverage | LOANS ACCEPTED & OUTSTANDING : RATES OF INTEREST 
fOr [From Trading Banks} Other i Totadtl At Call |! Fixcd Period Loans 
Month mea a orn Pie rvcle note pea 
1959-June 2833 19.8 | 18.1 | 2.94 | 3.50 l 
Sept. | 31.8 33.0 | Gle8 | 2675 | 3.18 | 
1960-Nar, | 31k 49,0 |}. 800k 2,69 | 3038 
ee 2702 | 527 | 799 | 2675 | 3650 | 
5th October Ties Nant 92.1 | aul ol: 


SAVINGS B ANK DEPOSITS = New South Walcs and sAustralia 


Savings deposits again rose strongly in August 1960, by £6m, to £55im. 
in Now South Wales and by £m, to £1551m,. in Australia. Increases in deposits 
over the twelve months ended August were £56m. or 11 percent, in New South 
Wales and £131m. or 9 percent. ir Australia, and savings per head of population 
advanced from £140 to £151 in Australia. 


SAVINGS BANK DEPOSITS - New South Wales and Australia - £million 


| wealth | Other Nepal | Chwealth State | Other + AR | 
Savings Savings avings \ Savings Savings | Savings j Savings | 

Bank Banks Banks || Banks Banks {Banks Banks | 
| Nor Sul cialgo - Deposits at End of Month = avo LTRKALIA 


ugust 1957 L 2365.1. 1 64.9 - | - 422.1 -|- me . J Obed . f ~ 122.3 - 1 -12n2.2 ~ 
August 1958 L _368.5. r "95.5 - 1 _ &5lel 1- 232.0 ~ 1. 416.1 ~ f ~ 162.2 - - -1510.8 - 
July 1959) 382.5 | 110.8 493.3 | 761.0 | 433.0 209.9 1103.9 
dugust 1959 | 389. | U3u _ | - 49803 -|- Z6Zeu — 4 ~ 45203 - $ - 2Ue2 - 1 ETA. = 
Bus «= «Go. O5eG || Ihe.0 57.8 | 806.1 57.9 | 2295 | 1536.5 
iugust 1960 | 4093 | Wind | 5500 | 812.2 60,4. | 278.3 | 1550.9 
HG es Geee ede: + Fesa 

1957-58 | 

1958-59 | 

19 59-60 ! i 
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MJOR TRADING BANKS = fustralis. 

Recert treding bank statistics «cflect heavy seasonal demands on 
icing funds, Deposits. which usually begin to rise in September, dcecreascd 
ng the month oy €6n, (ell in interest-bearing current Beene to £1696n., 
ng a total fall of £88m, since March. This compares with decreases of 
5 eae £13n. from March to Septeriber of 1959 and 1958. Advences rose in 
crber 1960 by £1lm, to the record figure of £1077m. and were rere then : Slim, 
re than last yoar, ard the ratio of advances to deposits of 63.5 percent. in 
cptamocr 1960 was the highost for five ycars, Only small releases were made 
2 ease mon shs from the Statutory Reserve Deposit, and its ra tio to Customers 

f 17-6 perecnt, ‘corpared with GS and 17.1 pereent, in September 
1958. The =e uae (co. sh and Government sere to 
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duc to othor Brnks* in recent months (+0 £36m, in September ) indicates that 


\ 
960 to 18,0 pee in Scoieren, oe steady increase in Sore 
t 
some of the banks arc obtaining short-term loans from the Reserve Bank, 


JOR TRADING BANKS ~ Business within /ustz radia = 6 1 million 
Depo = at Credit 


hdvences! Resorve vo |Public|Treas-| 's=iCash {Ratio to Deposits | 
P Customers __ito Cus- | Deposit occur-jury | itcms; Advan= Res.| Cash & 
Interest Other; Totalitomers jAccountiities |Bills ices | Dep. beceiee 
suse: __[Tniarcat Gene: Bote tongs gps ee —parcént. 
B57 Sept. |. . 389 .14,45511-558) 
p58 ing. = | «= 452-1 1,107, 1,53 
Scepter y ce eee toi oT 
P59 March F tae 2. ao 
LUZe | 158 1,156) 1,61 
Sept. | 462 11,185! 1,64 
60 March £59 +i 525) 1,72 
July 473 ; 1,233) 1,706} 
huge “77 1,225! 1,76 
Septes | 470. 11, 225) 1,6 
TRADING BANK ADVANCSS = Now South Wales 


Advances by major treding banks in New South Wales (including A,C.T. ) 
which had declined by £6m, to £395m, between ae ne 1958 and 1959 rose by £38. 
+o the record figure of £43im, in June 1960. he principal increases over the 
year were in manufacturing (a recovery to the 1957 level of £81m, ), tradc, 
finance, other business, and personai loans for building and other pec. 
AS a ee of total advances, those to. primary produccrs were 21% in 


Junc, 196 23 in 1959} to manufacturers 19% 1%). _tg tra de and finance firms 
“ty | 2390 and for pbuilding and home puychaso 1o% ivae 


N.SeWe & A-C.T. = MAJOR TRADING BANKS 
Ont wd Ue Re 


CLASSTFICATION OF BANK ADVANCES = I 
Leas ae Geni 


Moin Industry Fes cant in 2 fn Se on [ Percents go of Total 
of Borrower 191.9 | 1956 7957 | 1958] 1959 | 1960 | T1958 | 1959 11960 | 
heep Grazing | 25. 509 | Bie D | 520 1 | 65251 65k. | Ole / Gas oso eno. at 
griculture, Dairying | 20. OA 09.8) | 27. 03 | 2855} 27531 2802! Jel] 6.9 | 6.5 | 
cnufacturing x | (38,0 EO, 5) BL,4.| 7657 | 76.8) 81.4)(20-9)} 1921} 194 | 18.8 | 
: ' Bee \ tnel, Jooi.) DNS} “3599 A | Bg 6 Leet 4.730 51. Wo) ale 9 alae) 11,8 
botaal TRAC! De 55. 3309 | 3955: 35.6 40 DI » 9,8 9.0 9635 
inonce( excl. pbuilding) x (12 ena L207 | 1604.| 957} 16.9! ew 2.541369 
ceare ling & Home Purchases | | | | | 
Bu ers & Socictics | dba 5: | 2le:8 PAM ap 22aKf 2528) 23.6 | 8o4. | Bail 6.0 | 505 | 
ees (i) eae birod | 40051 4to5; 42,4.) Doel Ae TOSS) 2057, 10a 
thor Porsonal Loans (2) | 10,5! 20,0 19.9 | 29,51 Qhet| Z1od 506 | G2: 722 | 
thor Industry x 1(16. eIG50 38 18.7 Ie 2,8 71 3.2 1a. aed 11,6 | 
Potol 24 8de9 5/8..3 36002 BOL, 7139502 '4,5505 11007 5 100%! 100% | 100% 
Personal loans by ee pose (1) Home Buying an Building, and (2) ae Porsonal, 
x Bocouse of reclassificetions 1949 and 1956 x not strictly comparable with lator 
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LIFE ASSURANCE = New Business 


The sum assured under new life policies issucd in Now South 
Wales rose sharply to £22im, in 1959-60, an increase of £50m, in the year, 
commring with increases of £20m, in 1958-59 and £l2m, in 1957-58. The 
growth of new business has been confined to the Ordinary Department, the 
tosal amount of new industrial policics issucd remaining steady at about 
£l3m, in recent years. After declining from 123,400 in 1955-56 to 
111,200 in 1958-59 the number of new ordinar olicies rose to 11, 600 in 
1959-60, Disscctions available from January 1960 onward indicate that in 
the first half of 1960 superannuation business accounted for 27 percont. 
of thc number ‘and 17 peréent. of the value of ordinary policics. 


The value of new loans granted by insurance companics in 
Now South Wales, mostly on the security of mortgages, rose from between £2)m. 
and £25m. in the years 1955-56 to 1957-58, to £35m, in 1958-59, but declined 
to £33m. in 1959-60, 


LIFE ASSURANCE = NEW BUSINESS IN NEW SOUTH WALES 


== eee ——— 
;_ Ordinary Depte Industrial Dept. _ Total Sum New Loans | 
INo. of ; Sua Agsurcd on Gronted | 


No. of Sum 
Policies Assured 


(Policies, Assured New Policies 
| "000 aes chee fmill, émill. 
1939 4 OF seam pieved ss enares be eee sua, ol 
1957-57 j109.0 129.1. 2501 | 
1957-58 [115.0 | 10.3 Dire 2 | 


1958-59 pean 2 
| 1959-60 {U1.6 


Y Excluding Advances on Premiums. 


The expansion of life assurance in_Australia is indicated by 
the figures shovm below, 


LIFE ASSURANCE = AUSTRALIA (Excl. Government Offices of N. Se We and Q'ld. 
Now Policies | Policies g | Premium etc. New Loans 
Matured etc 


ee Excluding Annuities. 4 Excluding Advances on Premiums, 
COM OMVEALTH ACCOUNTS 


Pigu ee for the Scptember quarter show that tax collections 
from all sources wap chor in 1960 than in 1959 and contributed £32, to 
an increase of e),6r Grote receipts, which rose from £233m. in 1959 to £279m 
in 1960, The budgct anticipates a revenue increase of £18lm, for the full 
year, Expenditure was £12m, higher than in September quarter 1959, the 
highest movements being a decrease in Capital Works £4m, and increascs in 
Grants to Statcs £6.5m. and War and Repatriation £4m. 


WEALTH GOVERNMENT ACCOUNTS émillion 


___ COMO 


venue Expenditure ; , nie 19 oT 
Social Services 2; | rf | aS a 
5.9 | 58,2 States: General 41,0 oO ope D 
Tox 3305 36.1 Special 16.7 Messe es 
1c Tax 6.68 62.5 74e5 | Defence ee 1.205 45.1 | Lobe? | 
Roll Tax Lee aE yall 15.4. War & Repatriation 2TO ls 2259 wi cree 
Dut 3-4 3.3 3.8 Subsidies & Bountics 2.3 255° 265! 
Taxes - be che a aoe cl cod = | Capital Works 30.5 3662 | 3202 
Taxation | 168.9 | 192. 226.3 |Debt Charges 16.8 ese | Malet 
»Rodio,TV, al e | 29,5 P.MeG, Radio, TV. 4 26.8 PATA 28. 1.| 
Rover nue | ese i Other Expaditure 9 6 | 8.8 | 
} ! 


ite 
l= 


af 


rine ao REVENUE oh - ate Ze 
x Pace: a Pee items. Excludes debt charges. 
% Includes debits to Loan funds, £1.3m. in 1958, £2.1m, in 1959 and £0.5m, in 1960, 


TOTAL EXPENDITURE X 


ve. . rf 


NEW SOUTH WALES A 


For Septcmber quarter State revenue rose by £5,.5m, from £56.9m, in 
1959 to £62,4m. in 1960, mainly because of increases in the Commonwealth Grant 
(cl, 5m), State taxes (S1.1m,) and railway revenue (£2.3m.). With expenditure 
vee by £lpo ian (Gout charges and general departuental £2,8. and railways 
£1,5m,.) the revenue surplus in the quarter rose by £1,1lm, from £2n, in 1959 
to 0 £3. Im. in 1960; of this increase £800,000 is attributable to improved 
csults of tho railway 


Gross loan expenditure of £11,3m, in Scptember quarter was £300,000 
wn the previous year, 


ae. Sour wee 3S ACCOUNTS - In £ millions 
ee 


iNet Debt Charges 
Chance excl. ae 
; eicovementad Loge ye 

jon tol Government = Total Q 

Railways eee Railways 

& Bus Service | ce & uy Pouce 
r Harbour 
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ol Revenue aos 


SSUES = a a 


The amount of new money raised by iustralian companies listed on 
tock Exchanges has increased greatly in recent years. The increasc has cone 
from the issuc of dcbontures and registered notes and acceptance of deposits 
which in 1959-60 together yielded four times the amount of money obtained from 
shares, Total new money raisings from all sources increased from £lljm, in 
1957-58 and £1€Ga, in 1958-59 to £2..2m, in 1959~60. 


New moncy raised by way of debentures, notcs and deposits increased 
from £140m, in 1958-99 to £194m,. in 1959-60, most of it (Ellon. and €164m, in 


the respective yoars) being in securities of more than twelve months currency. 
In the same years renewals of cxisting securities increased from £169m., to 


£213m., and the number of listed companics using this form of finance rose from 
2.5 to 296. 


The nominal value of now share issues begun in the ycar increased 
from £101m, in 1958-59 to £167m. in 1959-60 but substantial parts of these 
enounts were for consideretion other than cash (bonus issues, conversions, 
share exchanges etc.), New money raised from shares was about £48n, in both 
1958459 and 1959-60, being £13m, more than in 1957-58 but £1lm, less than in 
1D im 5c 


CAPITAL 2/ISED BY_AUSTRALLN COMP..NICS LISTED ON AUSTRALIAN STOCK EXCHANGES 
“| Consideration, ion, Share Cash Raised on Shares Debentures Paskey as h Notes, | 
ate Begun in Year 


Cas} O thor _ 


T3504 

1956-57 | 027 
1957-58 4.859 
19 58~59 i 58. 5 
1959-60_| 61.6 


Tune t aiaeer 


| 22,9 
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(Goods sold by establishments ‘which normally sell goods by retail to the 
general public, Recent figures subject to revision). 


RETAIL SALES = Now South Wales 


Retail sales in New South Wales at £33&n, in June quarter 1960, 
1t £1353m, in the year ended June, 1960, were 9 percent, above the 
sponding figures of the previous year, As was the case in earlicr 
» an inerease in 1959-60 for the Motor Group: (vchicles, parts and 

petrol) of 15,5 percent. excecded the increase in the total of Other Goods, 
7e2 percent, Among ‘other foods the increases in 1959-60 were well 
distributed, renging from 5 percent. to 11.6 percont,, with the highcst in 
clothing and fcotwerr (which had shown only small growth in earlier years), 
furniture and hardware, As a proportion of total sales, in the past four 
years the motor group has risen from 20.) to 23.4. percent. and clectrical 
goods from 3.8 to 5.2 percent. while food has declined from 2820) to. 2658 
percent. drink from 8&8 to 7.7 percent. and clothing (including footwear )from 
15.5 to 14.6 parcent. 


_ VALUE OF RETAIL SALLS JF GOODS ~ NEW SOUTH WALES 


| June Quarter | Yso. ar) sein d 6 di) ai nee 
1959 | 1960 | 1958 1 1959 [1960 | 1958 | 1959 11960 | 
a : ‘ Percent. Increase | 
Gay Mie de del Oo pee orl 
1car ! 
fotal-Food and Groceries 
Beer, Wine, Spirits 
Clothing, Drapery 
Footwear 
Hordverc, China, Glassware 
Blcetrical, Radios, TV 
Furniture, Floor Coverings 
Chemists' Goods 
Newspavers,Books, Stationcry 
ther Gocds 
TOTAL OF ABOVE 
Motor Veh's,Parts, Petrol 
Onesies 
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x in "clothing" Y@ in "other goods" 
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RETAIL SALES = Large Sydney Stores 


Retail sales by large city stores so far in 1960 have shown the 
sreatest increase for some years, With ,ales in the first eight months 
Gi eS) rising by 7 percent. over 1959, in comparison with a decline 
of 1 percent. in 1959 and an inercase of 3 percent. in 1958. Sales in June 
quarter and in July/August 1960 wore 6 percent. higher than in 1959 (with 
month by month fluctuations partly due to differcnt incidence of business 
days). Tae value of stocks held at the md of August 1960 was 6 percent. 
greater than in 1959 and about the same as in 1958, 


LARGE 


SYDNEY STOCK #XCHANGE 


Svdney share prices rose to a new poak in the middle of September, 
put wc tinea subscquently, By the end of the month ¢he Sydney Stock Exchange's 
daily index 0? industrials haa declined by five percent. and remained near that 
level in the first half of Octobcr, 

SYDNE. STOCK EXC:L.NGS 2%..8260 1, 9 6 16.9560 3069460 U.. 10,60 
371.0 : 3750 35509 356.0 
Tac morthiy index scrics for 75 companies in September 1960 was 
about 1 perccat. higher than in “ngust and 20 perecnt. higher than in Sep 
tember 1953, 


116 
PART IT: RURsL INDUSTRIES 


THE SEASON = New South Wales (Sce also graph 118) 


ifter good rainfalls in September quarter, 1960, scasonal con- 
ditions in the Gentral and Southern parts of the State are very satisfactory. 
Dry conditions in northern inland districts, which affected newly-sovm crops, 
were relieved by good falls in Octobcr,: 
RAINFALL INDEX ~ New-South ‘/oles "Normal Rainfall" = 100 for ee.ch period 


Districts — N:Northern, C:Central, S:Southern, ‘vs /estern 


en Coastal Dairying Districts! 
Wis ; 
; | S_|_WV | Total PAC ie ee tote 
| 1960 | | | 
| January | Tal 110 | 186 | 195 | L550) 7u |} 125) |)| 202 | 165 95 
| Pobruary 81 | 109} 90] 97] 9%! 67 | 13%] 96 | 10h. 115 
| liaxrch | 1.2 43) 66} 55 52! 38 43 | 62 ben 85 85 1/115 | 89 
ipril 177 63] 68! 34] 65/92} 59) 63 | 66) 49! 42 | 38 | 46 
May 12 | 12!,| 219) 139| 153 |108 | 125 | 222 | nee lee an | i | 62 | 
| June | 38 | 19; 26] 28] 27; 36 a9). 20 22 | 59 | 163 | 72 e7 
July 7108 | 116] 155] 99| 125 {a7 | 120} w2 | 133 | 59 | 4 | 150 | 5h. 
jucust 190 | 161] 231) U6 | 129} 90 | 158/13 | WO} 28 | 2} 99 | Ad 
Senterber | 86 | 160| 222! 119! 155! 98 | 166/922 | 192138 | 68/190 i 53 


“10 OL (See also graph pe 118) 


Wool deliveries of 554,000 bales into the Sydney, Newcastle and 
Goulburn stores in September quarter 1960 were 19 percent. below the record 
figure of 1959 and the lowest for the period since 19 5h. Sales began carly, 


and the total.procceds of £17.3m. with £19,3m, and £12, 3m. in the earlier 
periods, 
RECEIETS AND DISPOSAL OF ‘YOOL -:-Nw@V SOUTH WALES STORES Excluding Albury = 
| 1957 _| 1958 } 1959 | 1960 | 
| N tle &| Total 
f 


ewoas ota 
t- New South Wales \ NASI 
{ Osan toa tev Lon Deh onus. aoned | Dia lleus 


ii gr». 


| 
iCorry~over from June 38 1.3 58 | 59 23 | 82 1 
RECEIPTS, July-September S92 2k iy ne es ener OR ore ey ty ee De 
Totel 630 615 71.6 | 4.57 179 | 636 


BALANCE IN STORE at 
| ond of September ; 416 | _O7 | eo 2 
{ | T= : q 


(O 
: Bh Logce lof 8S 2 Poe soon oem 2 oe. | 
iScpterbor Quarter Ci ae eae eee eee 3.8 7s 3 


The downward trend in_wool prices evident at tac opening sales of 
the season was not halted until the middle of September when prices after 2 
minor recovery become steady, The avcrage of L8sa per lb, greasy (on a full- 
clip basis) for Septerber 1960 was $a more than the August average but about 9d 
below the average for the 1959-60 scason, 


DLSSOS.LS, July-September |. — 214 -|_ ~208_ 2 266" aaa bean saeees - 
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VJOOL PRICE = N.S.i% = Pence per lb, greasy - (Average Pricc that would 
t fv o 


- bé 
r_SE;SON | dt 
| 1956-57 
| 1957-58 
| 1958-59 
| 1959-60 


: 1960-61 
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, Australian wool export statistics shown below refer to the twelve 
months ended August which reflcct the wool selling scason more nearly than 
° the financial year. 


ay: The SESOSY weight of wool shipp es from Ausfralia increased by 
70m. Ibs, or 4.7 porcont. to the record figyre of 155am, in the year ended 
august 1960. - The min increases were in shipments to Japan (49m. lbs. We 
Eastern Europe (4.71. ) oP acalliye (21m, ) Mainland China (19m, ) and Germany (8m. ) 
but these were partly offset by deercased shipments to the United Kingdom 
(55m. lbs.) and Unitcd States (18m, ). With the average value per 1b, of 
oreasy wool rising from 52 penee to 61 penee, the total value of wool 
shipped increased by £72m. or 2.3 percent. from £512n. in 1958-59 to 

£384m,. in 1959-60, This, however, was less than the exports of £450m. in 
1956-57, when the price averaged 83 pence, and some earlier periods of 
highcr prices, Japan beeame the largest single buyer in 1959-60 with 
purchases wortn £99. (£28, more than last year ) representing 26 percent. 
of the total shipments as compared with 23 and 20 percent. in the two 
preceding years. United Kingdom purchases worth S74nlees. less than last 
year) were 19 percent. of the total, the proportion having fallen from 24 
percent. in 1958-59 and 41 percent. pre-war. Shipments to the 'Common 
Market' (France, Gormany, Italy and Benelux countrics), :ising from £97m. 
in 1958-59 to £119m, in 1959-60 were equivalent to 31 percent. of the total 
compared with 33 and 38 percent. in the two preceding years, the fall being 
most marked for France and Belgium, Shipments to Eastern Burope increased 
to 526i. (9 percent. of the total)in 1959-60, and shipments to mainland 
China (Siam. ch =: scent. ) were also much higher than in recent yours. 


WOOL EXPORTS = Australia 


ET 


Year | U.K | Use France| Benelux | Italy | Ger- |! Eastern 
| ended H \ I i 


! Japan | Others | Total | 
| 


| man 
August 


| | Persentage of Total Value L 
| 1939 % |_| a eee a 6 | 100% _| 


ae 6! Evan 
1957 De ee fa 7 
1958 22 | oom Le | 100% 
ls coo? 2). | | a 100% | 
{__1960 19 | 3 I AO: 100% | 


m Includes Poland, Yugoslavia, Eastern Germany, Czechoslovakia and Russia, p 
f Includes scoured wool, tops, ctc, converted at rate of 1 to 2 into greasy wool. 
Use of individual conversion ratcs gives a total of i.12n. lbs, for 1956/7, 
126@m; Ibs. for 1957/58, Ux36m. lbs. in 1958/59, aud 1517m, Ibs. in 1959/60. 
Ko icrgsee: Hatea ye oa rind June 1949. 
Ch 
DAIRYING = New South Wales 


‘The winter decline in dairy output was halted in August 1960, 
but wholemilk production of £39m, gall. in July-iugust 1960 was about 9 per= 
cent. less than in 1959 (i.3m. 011.) and 3 percent, less than in 1958 (4.0m, 
gall). This was reflected in lower butter producvion, Milk Board delj- 
veries and supplies to other users were well maintained ir the 1960 period, 


